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RESOLUTION NO. 3997 5
Y.

RESOLUTION OF THE BOARD OF TRUSTEES OF THE
CLOVIS UNIFIED SCHOOL DISTRICT ORDERING AN ELECTION TO
AUTHORIZE THE ISSUANCE OF SCHOOL BONDS, ESTABLISHING
SPECIFICATIONS OF THE ELECTION ORDER, AND REQUESTING
CONSOLIDATION WITH OTHER ELECTIONS OCCURRING ON
NOVEMBER 5, 2024

WHEREAS, the Clovis Unified School District (the “District”) in Fresno County
(the "County™), State of California (the “State™), is committed to providing quality education to its
students; and
WHEREAS, the District’s facilities continue to be in need of construction and
modernization including repairs, upgrades, and safety improvements in order to provide the
education District students deserve in a safe and modern environment; and
WHEREAS, education funding derived from the State is inadequate to address the
District’s facilities needs and a local funding source such as proceeds of general obligation bonds
is needed to enable the District to provide said facilities for its present and future students; and
WHEREAS, the Board of Trustees of the District (the “Board”) has determined that it is
necessary to address the foregoing concerns, among others, to ensure that its schools are upgraded,
repaired, improved and equipped; and
WHEREAS, on November 7, 2000, the voters of the State of California approved
Proposition 39 (“Proposition 39”), which amended Articles XIIIA of the California Constitution
(“Article XIIIA”) to allow for the levy of ad valorem property taxes for the payment of bonded
indebtedness of a school district, community college district or county office of education
approved by at least 55 percent of the voters voting on such proposition; and
WHEREAS, upon the passage of Proposition 39, the Strict Accountability in Local School
Construction Bond Act of 2000, being California Education Code Section 15264 and following
(the “Act”), became operative; and
WHEREAS, in order to address the facilities needs of the District as described herein, in
the judgment of the Board, it is advisable to call an election pursuant to the Act to submit to the
electors of the District the question whether bonds of the District shall be issued and sold pursuant

to the authority of Article XVI Section 18 of the California Constitution and Article XIIIA















Section 12. Ballot Arguments. As provided in Elections Code Section 9501, any and all
members of this Board are hereby authorized to (but not required nor directed to) act as an author
of any ballot argument prepared in connection with the election, including a rebuttal argument,
each of which if filed shall be filed within the time frame established by the County Registrar.

Section 13. Maturity Limit of Bonds; Covenant Regarding Maximum Term. The
Bonds may be issued in one or more series by the District from time to time. The District covenants
that the term of each series of the Bonds will not extend longer than 25 years from the date of
issuance. The Bonds shall be issued under the Act, under the provisions of Section 53506 et seq.
of the California Government Code, or under any other provision of law authorizing the issuance
of general obligation bonds by school districts.

Section 14. Estimates Included in Ballot Materials. The measure and related tax rate
statement authorized by this Resolution includes certain information which is based upon
reasonable assumptions and current expectations, which include information with respect to the
amount of money required to repay issued bonds, the estimated rate of the approved tax levy, and
the duration through which the proposed tax levy supporting bond repayment will be levied and

collected.
In particular, in connection with this bond measure, the District expects that bonds issued

pursuant to this measure will not result in an increase to the rate of the tax levy for the District’s
currently outstanding general obligation bonds, in the aggregate, from the levy placed on the 2023-
24 property tax roll ($155.35 per $100,000 of assessed value), which is the most recently available
tax rate due at the time of adoption of this Resolution. In connection with this current expectation,
the District has examined the debt service requirements due on its previously issued and
outstanding voter-approved general obligation bonds, the District’s fiscal year 2023-24 assessed
value and the future projected assessed value taking into account reasonable assessed value growth
estimates. Due to the currently scheduled payment of outstanding bonds, and the expectation that
tax levies required for bonds issued pursuant to this measure will commence in fiscal year 2024-
25, the District expects that this bond measure will not increase current tax rates in the aggregate.
The period through which the tax rate will apply is through the final maturity date of the bonds
approved by this measure (which is expected to be a longer duration than existing debt), as more

particularly identified in the Tax Rate Statement set forth in Appendix C hereto.
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AYES: Awtrey, DeFrank, Moore, Olivier, Stoker Madsen
NOES: 0

ABSENT: Combs-Flores, Fogg

ABSTAIN: 0

Hugh/Awirey, Presitfent
Govérning Boar

Clovis Unified School District
Fresno County, California

I, Clinton Olivier, Clerk of the Governing Board of the Clovis Unified School District, County
of Fresno, State of California, do hereby certify that the foregoing is a true copy of the resolution
adopted by said Board at a regular meeting thereof, at the time and by the vote therein stated, which
original rﬁomticﬁ\mn file in the office of said Board.

Clinton Glivier, \{-Terk
Governing Boar

Clovis Unified School District
Fresno County, California





